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Good Morning,

Corn and beans both in the red as we trade today. Believe we are seeing some pre-report
positioning ahead quarterly stocks and planting intentions tomorrow @ 11. Grain market
analysts predicting corn acres will back off last year’s decades high in favor of bean acres. They
are predicting a 3% drop in corn acres and 3.5% rise in bean acres compared to last year. Lack
of bullish headlines tied to South American weather or export demand has the market backing
off.
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